
Reverie Language Technologies Limited (formerly Reverie Language Technologies Private Limited)
Balance Sheet
All amounts are in { Lakhs. unless otherwise stated

tariiculars Notes As at
31 March 2021

As at
31 March 2020

\SSETS

Ion-current

troperty, plant and equipment
ntangible assets
ntangible assets under development
ncome tax assets (net)

3

5

D

49.51
0.40

6,447.44
70 53

70 62

3,085.1 5
95 33

lotal Non-Current Assets (l) 6.567.88 3,323.52

Current

Financial assets
(i) Investments
(ii) Trade receivables
(iii) Cash and cash equivalents
(iv) Bank balances Other than cash and cash equivalents above
(v) Other financial assets

Other current assets

7
8
9
9
10

11

492.36
254.10

11.81

5.81

377 32

525.46
512.27

59.07
9.50
0.83

185 36

fotal Current Assets I 1,141.40 '1.292.49

fotal Assets (l+ll) 7.709.25 4,616.01

EQUITY AND LIABILITIES

EQUITY

Equity share capital
Other equity

1)

IJ
192

6.363.00
1.76

3,819.98

Iotal Eouitv (lll) 6,364.92 3,82',t.74

LIABILITIES

Non-current liabilities

Provisions 14 't24.80 82.24

f otal Non-Current Liabilities {lV) 124.60 g?.24

Current liabilities

Financial liabilities
(i) Trade payables

-Total outstanding dues of micro and small enterprises
-Total outstanding dues of other than micro and small enterprises

(ii) Other financial liabilities
Provisions
Other current liabilities

15

16
't4

17

1,052.U

22.32
144.40

631 .1 9

8.48
13.71

fotal Curent Liablities (Vl 1.219.56 712.O3

rotal Liabilities (lll+lv+vl 7 709.2a 4.6't5.01

See accompanying notes ('l-34) forming part ot these financial statements.

In terms of our report attached

For Deloitte Haskins & Sells LLP
Accountants

No: 117366WM-100018

Ghanekar

No:210840

Place: Bangalore
Dated: April '19,2021

For and on behalf of the Board
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4 i i'"--

Arvind Pani
Whole Time Director
DIN: 00936914

Place: Bangalore
Dated: April 19,2021

Vivekananda Pani
Whole Time Gompany Secretary

ffr^€br-.d

DIN: No:41741



Reverie Language Technologies Limlted (formerly Reverie Language Technologies Private Limited)
Statement of Profit and Loss
All amounts are in t Lakhs, unless otheMise stated

Particulars Notes Iear Enoeo
31 March 202'1

Year Ended
31 March 2020

Revenue from operations (l)
Other income (ll)

18

19
435.06

73.56
549.1 7

71 't2

Iotal Revenue lllll - al+ll) 508 62 620.29

Expenses

Employee benefits expense (lV)
Depreciation and amortisation expense (V)
Other expenses (Vl)

20
3,4

252 23
29 55

276 49

203 96
52 49

401 48

I otal hxoenses (vlll - flv+v+vll 558.27 657.93

-oss belore tax lvlll) . (lll.Vlll (49 t.v

fax expense {lX)

(49. (37.641

)ther comorehensive income

tems that wlll not to be reclassifled proflU(loss)
lemeasurements of the net defined benefit liabilitv / asset (4 85 (43 41

(4.81 (43.4'l

otal comorehensive income for the vear (Xlll - (X+Xl] (54.50 (81.0

iarnings per share (nominal value of {10 each)

Basic and diluted ZJ (270.67 (221.82

See accompanying notes (1 -34) forming part of these financial statements.

In terms of our roport attached

For Deloifte Haskins E Sells LLP For and on behalf of the Bmrd

Whole Time Director Whole Time Direc{or Company Secretary
DIN:00936914 DIN:01012763 MembershipNo:41741

Plae: Bangalore Plae: Bangalore Place: Bangalore
Dated: April'19,2021 Dated: April 19,2021 Dated: April 19,202't

Place:



Reverie Language Technologies Limited (formerly Reverie Language Technologies Private Limited)
Stamemet of Cash flows
All amounts are in unless otherwise stated
)articulars Year Ended

31 March 2021
Year Ended

31 March 2O2O

A. Cash flow from operating activities

Loss before tax

Adjustments for:
Depreciation and amortisation expense
Provision for bad debts and debts written off
Provisions no longer required written back
(Profit)/Loss on sale of Property, plant and equipment
Net gain on sale / fair valuation of financial assets measured at FWPL
lnterest on income tax refund
Interest on fixed deposits
Operating loss before working capital changes

Movements in working capital

Trade receivables
Other current assets
LOANS

Other financial assets
Trade payables

Other financial liabilities
Other current liabilities
Provisions

(4s 65)

29.55

(4.48)
(0. 16)

(60.14)
(8.50)
(0.28)

(37 64

52.49
zo to

(5 64
(64.21

(0.s1
toa 66)

262.66
(1 83.43)

(4.01)
43.20
(0.87)
85.72
7.06

(28 75,

(451.47,
(94 47,

17.66
701

151 .50
(78 001

(4218,
0.61

Cash used in ooeratinq activities 1 16.67 (518 09

Income tax (paid)/ refund (net) 33.30 (9.80

{et cash flow used in oDeratino activities (A) 149.97 (527.89',

B. Cash flow from investing activities

Intangible assets under development
Purchase of Property, plant and equipment
Proceeds from sale of Property, plant and equipment
lnveslment in mutual funds
lnvestment in fixed deoosits
Redemotion of mutual funds
lnterest on fixed deoosits

(2,863.48)
(25.74)

0.84
(2,474.88)

2,568.12
0.28

(2,917 56,

ve97,
6.42

(1,380.00,
0.1 6

3,323 82

0.51

Net Cash flow (used in)/qeneratsd from lnvestinq activities (B) (2,794.8( (1,046.0'

C. Gash flow from financing activities

Proceeds from issue of shares 2,597.63 1 ,499.15

Net Cash flow from financinc activities {C) 2.597.63 't.499.15

Net increase/(decrease) in cash and cash equivalents ( A + B +

Cash and cash equivalent at the beginning of the year

c) (47 .26)

59.07

174.76"

133 83

Gash and cash €quival€nts at the end of the v€ar 11.81 59.07

Cash and cash equivalents as per Note 9 1 1.81 59 07

See accompanying notes (1 €4) forming part of these financial statements.

In terms of our report attached

For oeloitte Haskins & Sells LLP
Accountants

No: 117366WW-100018

Ghanekar
Partner
Membership No: 210840

Place: Bangalore
Dated: April 19,2021

i Drr I II
fl -.,1 .--: ilintr_.*.,/.-l^
Arvind Pani Vivekananda Pani
Whole Time Director Whole Time Director

For and on behalf of the Board

DIN: 00936914

Place: Bangalore
Dated: April {9,2021

Membership No: 41741



Reverie Language Technologies Limited (formerly Reverie Language Technologies Private Limited)
Statement of Changes in Equity for the year ended 31 st March 2021
All amounts are in < Lakhs, unless otherwise stated

A. Equity share capital Equity shares

Number Amount

As at 31 March 2019 16,738 1.67

Add: lssued and subscribed of Rs. 10 per equity shares during the year 928 0.09

As at 31 March 2020 17.665 1.76

Add: lssued and subscribed of Rs. 10 per equity shares during the year 1,608 0.16

As at 31st March 2021 19,274 1.52

B. Other Equity Reserves and Surplus Total
Cther EquitySecurities premium

reserve
Deficit in Statement
of Profit and Loss

As at 31 March 2019 9.745.49 (7,343.50) 2.401.99

Additions during the year

Loss for the year
Premium on issue of shares
Other comprehensive income / (loss)

1,499.04
(37.64)

(43.41)

(37.64)
1,499.04

(43.41)

As at 31 March 2020 11.2U.53 17.424.ss1 3.819.98

Additions during the year

Loss for the year
Premium on issue of shares
Other comorehensive income / (loss)

2.597.47
(4e.65)

(4.85)

(49.65
2,597.47

(4 A5

As at 31st March 202'l 13.842.00 (7.479.051 6.362.95

See accompanying notes (1-34) forming part of these financial statements,

ln terms of our reoort attached

For Deloitte Haskins & Sells LLP
Chartered Accountants

No:117366W/M|-100018

Ghanekar
Partner

No: 210840

Place: Bangalore
Dated: April 19,2021

For and on behalf of the Board

{-?-
Arvind Pani
Whole Time Director
DIN: 00936914

Place: Bangalore
Dated: April 19,2021

Place: Bangalore
Dated: April 19,2021

Company Secretary
Membership No: 41741

Place: Bangalore
Dated: April 19,202'l



Reverie Language Technologies Limited (fomerly Reverie Language Technologies Private Limited)
Summary of significant accounting policies and other explanatory infomation for the year ended 31st March 2021 (rcnt'd)
All amounts are in < Lakhs, unless otheilise stated

Note l
General Information

Reverie Language Technologies Limited ("the Company"Formerly known as Reverie Language Technologies Private Limiled) was incorporated on 12 November 2009
The company builds technologies that are bridging the language divide in the digital world content from applications and portals can be delivered in multiple languages
in r€Ftime through the Company's Languag+as-a-Seruice (LaaS) cloud platform The Company's LaaS cloud platform serves the consumer intemet space (online
reiail, e{ommerce marketplaces, travel, social media and messaging, vehicles for hire, etc ), banks and financial seryices and +governance across millions of
devices The Company was converted into Limited company as Reverie Language Techmlogies Limited (Formerty knoM as Reverie Language Technologies private
Limited) with effect from 29th April 2020-

Note 2
Summary of significant accounting policies

(a) Statement of compliance

The tinancial statements comply in all material aspects with Indian Accounting Standards (lnd AS) notified under Seclion 133 of the Companies Act, 2013 (the Act)
[Companies (lndian Accounting Standards) Rules, 20'15] as amended, and other relevant provisions ofthe Act

The finarcialstatemenls have been approved by the Board of Directors in the m€ting held on April 19,2021

(bl Basis of Mgasurement

The fimncial statements has been prepared on the historical cct basis except for the folbwing which are measured at fair value as required by relevant Ind AS:

i) Certain financial assets and liabilities measured at fair value,

ii) Defined benefit and other long-tem employee benefit obligations

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an ordedy transaction betw@n market participants at the measurement date In
addition, lor financial reporting purposes. fair value measuremenls are categorised into Level 1, 2, ot 3 based on the degree to which the inputs to the fair value
measuremenls are observable and the signiU€nce of the inpuls to the lair value measurement in its entirety, which are described as lolloffi:

Level I inputs are quoted prices (unadiusted) in active markets for identical assets or liabilities that the entity can access at the measurement date,

Level 2 inputs are inputs, other than quoted prices ircluded within Level 1, that are obseruable for lhe asset or liabilily, either directly or indirectly; and

Level 3 inDuts are unobseruable inDuts for the assel or liabllitv

(c) Use of estimates

The preparation of ihe linancial statements requires management to make .iudgments, estimates and assumptions that affect the reported amounts of revenues,
expenses, assets and liabilities, and the accompanying disclosures Uncertainty about these assumplions and estimates could result in outcomes lhat require a malerial
adjustment to the carrying amount of assets or liabilities affeted in future periods Estimates and judgments are continually evaluated and are based on historical

The Company bases its estimates and assumptions on parameters available when the fnancial statemenls were prepared Existing circumstances and assumptions
about future developments, however, may change due to market changes or circumstances arising that are beyond the mntrol of the Company Such changes are
reflected in lhe assumptions when they occur

Signifi€nt management iudgements
ln the application of lhe Company's arcunting policies, which are described above. the directors of the Company are required to make judgments, estimates and
assumptions about the €rrying amounts of assets and liabilities that are not readily apparent from other sources The estimates and associated assumptions are based
on historiml experierce and other factoG that are considered relevant Actual results may differ from these estimates

The following are significant management judgements in applying the accounting policies of the Company that have the most significant eff@t on the amounts
recognized in the fimrcial statemenis or that have a signifi€nt risk of causing a material adjustment to the carrying amounts of assets and liabilities within the next
financial year

C/assrtcatlon of leases

The Cmpany evaluates if an anangement qualmes to be a lease as per the requirements of Ind AS 1 16 ldentification of a lease requires significant .iudgement. The
Company uses signifi@nt judgement in assessing the lease t€m (including anticipated renewals) and the applicable discount rate. The Company determines the lease
lem as the non-canellable period of a l€se, together with bolh periods covered by an options to extend the lease if the Company is r€sonably certain to exercise thai
options; and periods mvered by an option to terminate the lease i[ the Company is reasombly ertain not to exercise that optiom In assessing whether the mmpany is
reasonably certain to exercise an oplion to extend a lease, or not to exercise an oplion to terminale a lease, it @nsidere all r€levanl facts and circumstances that crate
an economic incenlive for the Company to exercise the option to extend the lease, or not to exercise the option to teminate Lhe lease, The Company revises lhe lease
term if there is a change in lhe norcancellable period of a lease The discount rate is generally based on the incremental borrowing €te specific to the lease being
evaluated or for a Dortfollo of leases with similar characteristics



Reverle language Technologles Limited (fomerly Reverie Language Technologies Private Limited)
Summary of slgnilicant arounting pollcl6 and other explanatory information for the yoar ended 31 March 2021(cont'd)
All amounts are in < Lakhs, unlss otheMise slated

Noto 2 (Confd)

Summary of significant accountlng policies (Cont'd)

(c) U$ ofestimates (Cont'd)

Signifi€nt managment iudgsm€nts (Cont'd)

Expecbd CredltL6s
At each balance sheet date, based on historical default rates obseryed over expmted life, the management assesses the expected sedit lcs on outstanding
rseivables and advances-

U*ful lives of depr@iabte / amortisabre a$eas
Management reviews its estimate of the useful lives of depreciable / amortisable assets at each reporting date, based m the expected utility of the a$eG. Uncertainties
in thes estimates relate to t@hnical and economic obsolesence that may change the utility of @rtain items of prcperty, plant ard equipment.

Defined benefit obligation (DBO)
Management's eslimale of the DBO is based on a number of criti€l underiying assumptions such as standard mtes of inflation. medical cosl lrends, mortality, discount
rate and anticipation offuture salary increases. Variation in these assumptions may significantly impact the DBO amoun{ and the annul dellned benefit Bxpenses.

Fair value measuremenls
Management applies valuation techniqus to detmine the fair value of financial instruments (where active markel quotes are not available) and noDfinancial assets
This involves developing estimates and assumptiore coreistent with how market participants would price the iretrument Management bases its assumplions on
observable data as far as possible but this is not almys available. In that cse management uses the best information available Estimated fair values may vary from
the actual prices that rculd be achieved in an am's length transaction at the reporting date.

Evaluation of indicatorc for impaimenf of asfs
The evaluation of apdicability of indicators of impairment of assets requires assessment of several external and internal factoF which could result in deterioration of
recoverable amount of the assets In assessing impairment, management estimates the recoverable amounl of each asset s cash generating units based on expected
future €sh flore and uses an interest rate lo dis@unt them Estimetion uncertainty relales to assumptions aboul tuture operating results and the determination of a
suitable dismunt rate

Reognition of delsred tax assets
The extent to which defered tax assets €n be recognised is based on an assessment of the probability that future tilable income will be available against whlch the
deductible lemporery differences and ta lcs €rry foMrd mn be utilised In addition, signifcant judgement is required in assessing the impact of any legal or
emrcmic limits or unerlainties in various td iurisdiclions.

Capitali*tion of intqnally developed lntangible asseb
Distingujshing the research and development phases of a new customised prcj*t and detemining whether the rsognition requirements for the epitalisation of
development @sls are met requires judgement After €pitalisation, management monitors whether the recognilion requirements mntinue to be met and whether there
any indicatoE that €pitalised costs mey be impaired

(d) Current veFus non{urrent clasaificalion

The Cmpany prsents assets and liabilitis in the balame sheet based on currenv non-currenl classifi€tion.

An aset is treated as curenl when it is:
- Expected to be realized or intended to be sold or comumed in normal operating cycle;
- Held primadly for the purpose of trading;
- Expeted to be realized within twelve months afterthe reporting period, or
- Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months afterthe reporting period

All olher assets are classified as noncunat.

A liability is current when:
- lt is exp€cted to be settled in normal operatirE cycle;
- lt is held primarily for t1€ purpose of tradhg;
- lt is due to be setued within tw€tue monlhs eftsr the reporting period, or
- Th€rg is no unconditiml right to deter the settlemenl of the liability for at least twelve months afler the reporting peri(t.
AI othq liabilitiss are dassified as mrarrent.
The operating cycle is the time betreen the acquisition of assels fd processing and their realiation in cash and cash equivalents. The Company has evaluated and
@nsidered its operating cyde as 12 months

Defetred tax assets / liabilitis are classified as norcurrent assets / liabilities



Reverie Language Technologies Limited (fomerly Reverie Language Technologies private Limiled)
Summary of significant accounting policies and other explanatory infomation for the year ended 3l March 2021 (cont,d)
All amounts are in < Lakhs, unless otheMise stated

Note 2 (Cont'd)

Summary of significant accounting policies (Cont'd)

(e) Going Concern

The Financial statemenls have been drawn on a going concern basis in view of the financial support available from Jio Platforms Limited, the parent Company, which
has confirmed continued financial support in the form oJ letter of comforuunderlaking to any banuJinancial institution or any other agency wilh respect to loanifimncial
assistance/facilitiestobeavailedbytheCompany Hence,theCompanybelievesthalthiswillenableiltocontinueilsoperationsandsettleitsobligationsasandwhen
theybecomedueoverthenexttwelvemonthperiod Thesefnancialstatements,therefore,donotincludeanyadjustmentsrelatingtortroverabilityandclassifi€tionof
recorded asset amounls or to amounts and classifrcation ot liabiliiies that may be necessary if the Company was unable to continue as a going concern

(R Property, plant and equipment

Property, plant and equiPment are stated at cost, less accumulated depreciation and impairment, if any Costs directly attribulable to acquisition are caoitalised until the
property, plant and equipment are ready for use, as intended by management

Advances paid towards the acquisition of property, plant and equipment outstanding at each balance sheet date is classified as capital advances under other non-
current assets and the cost of assets not put to use before such date are disclosed under'Capital work-in-progress'. Subsequent expenditures relating lo property, plant
and equipment is capitalised only when it is probable that future economic benefts associated with these wlll flow to the comDanv and the cost of the item can be
measured reliably.

The cost and related accumulated depreciation are eliminated from the financial statements upon sale or retirement of the asset and the resultant gains or losses are
recognised in the Statement of Profit and Loss Assets to be disposed of{ are reported at the lNer of the carrying value or the fair value less c6t to sell

The Company depreciates property, plant and equipment over their estimated useful lives using the WDV method The estimated useful lives of assets are as follows as
per the indicative useful life prescribed in Schedule ll to the Companies Act, 201 3

and fixtures
Computers
Seruers
Vehicles
Electrical installation
Office equipment

The Company has evaluated the applicability of component accounting as prescribed under Ind AS 16 and Schedule ll of the Companies Act, 2013, the management
has not identifled any signitlcant component having different useful lives Schedule ll requires the Company to identify and depreciate significant comporents with
different useful lives separately

Depreciation melhods, useful lives and residual values are reviewed periodically and updated as required, including at each tinancial year end

The Company depreciates lease hold improvements over their lease period using the Straight line method
Gains or losses arising from de-recognition of Property, plant and equipmenl, capital work in progress are measured as the ditference between the net disposal
proceeds and the €rrying amounl of the property, plant and equipment and are recognised in the Statemenl ol Protit and Loss when the asset is derecognised

(g) Intangible assets

Intangible assets are r&orded at the consideration paid for the acquisition of such assets and are carried at msl less accumulated amortisation and impairment
Advances paid towards the acquisition of inlangible assets oulstanding at each Balance Sheel date are disclosed as olher non-current assels and the cost of intangible
assets not ready for their intended use before such date are disclosed as intangible assets under development

Gains or losses arising from derecognition of an intangible asset are measured as the difference between the net disposal proceeds and the €rrying amount of the
asset and are recognised in the Statement of Profit and Loss when the asset is derecognised

The residual values, useful lives and mettDds of amortizalion of intangible assels are reviewed at each financial year end and adjusted prospectively, if appropriate

The Company amortises intangible over their estimated useful lives using the Straight line method The estimated uselul lives of inlangible assets are as follows:

Asset Category useful lives (in years)

Computersoftware 3

Inlangible assets development costs are expensed as incurred unless technical and commercial feasibility of the project is demonslrated, future economic benefits are
probable, the Company has an intention and ability to complele and use or sell (he software and the costs can be measured reliably The costs which can be capitalized
include direct labour and overhead costs that are directly attributable to preparing the asset for its intended use Intangible assets are amoriised on a slraight line basis
over the eslimated useful economic life i e . 3 vears

10

6
I
15
5



Reverie Language Technologles Limited (fomerly Reverie tanguage Technologies private Limlted)
Summary of significant aGountlng policies and oths explanatory infomation for the year €nded 31 March 2021(cont'd)
All amounts are in { Lakhs, udss otherwise staled

Note 2 (Confd)

Summary of signifi€nt amounting policies (Confdl

Intangible assets under developmeo(

Rebgnition and inilial measuremenl

Intangibles under development represent the costs incurred in the development of Languag+as-aSeruice cloud platform (LAAS 2 0) which aims at providing users with
automated machine translation. The platform also brings In new products iNolving technologies such as N€ural Machire Trarelation (NMT), Natural Language
Understanding (NLU), Speech to Text (STT), Automatic Spe4h Recognition (ASR), Text to Speech (TTS) elc. along with At powered toots such as prabandhak &
Anwadak

Other indirect expenses incurred relating to prciiect during the prc:iec1 development slage prior to its intended use, are considered as Dr+opeEtive exoenses and
disclosed under Intangible assels under development

Research and development expenditures

Revenue expenditure perlaining to research is charged to the Statement of profit and Loss.

Development @sts are capitalized as an intsngibla assot if il can be demonstraled that prescribed capitalisation criteris are met, the prcject is expected to generate
future *ommic b€refits, it is probable that thce future momic benefits will flow to the Company and the costs ot the asset can be measured reliably, else it is
charged to the Slatement of Prcfit and Loss

(h) lmpairment of property, plant and oquipment end intangibla assets

The Company assFses at each reNrting date whether there is an indication that an asset may be impaired lf any indiction exists, or when annual impairment testing
for an asset is required, the Company estimats the asset's re@verable amount. An asset's recoverable amount is the higher of an asset's or cash generaling unit's
(CGU) net selling pri€ and its value in use. The re@verable amount is detemined for an individual assel, unless the asset d@s not geneEte €sh inflore that are
largely independent of those from other assets or groups of assets. Where the carrying amount of an asset or CGU exceeds its recoverable amount, the asset is
considered impaired and is witt€n down to its recoverable amount. In assessing value in Ge, the estimated future cash flow are discounted to their present value using
a prtstax discounl rate that refltrts current marftet asessmants of the lime value of morey and the risks specific to the asset. In detemining ret selling pri@, reent
markel t€nsactioN are taken into acmunt, if available lf no such transactions €n be identified, an appropriate valuation model is used

lmpairment losses are recognised in the Statement of Profit and Loss. After impairment, depreciation is provided on the revised €rMr€ amount of the asset over ils
remaining useful life.

An assessmenl is made at €ch reporting date as to whether there is any indication thal previously recognised impairment losses may no longer exist or may have
decreased. lf such irdication eists, the Company estimat€s the asset's or CGU's recoverable amount A previously recognised impairment loss is reversed only if there
has been a change in the assumptions 6ed to determine the asset's recoverable amount since the last impairment loss Ms rcognised. The reveFal is limited so that
the €rrying amount of the asset does rct gxceed its remverable amdnt, nor exeed the ffirrying amount lhat wodd have ben detemined, net of depreciation, had no
impaimsnt loss been recognised for the a$et in prior years. Such reversal is recognised in lhe Statement of Profit and Lcs unless the asset is caried al a revalued
amount. in which €se the reversal is lreated as a revaluation increase



Reverie Language Technologies Limited (fomerly Reverie Language Technologies Privaie Limited)
Summary of significant accounting policie and other explanatory information for the year ended 31 March 2021(cont'd)
Al amounts are in { Lakhs, unless otheruise stated

Note 2 (Cont'd)

Summary of significant accounting policies (Cont'd)

(i) Revenuerecognilion

Sare otseryices
The company derives its revenue primarily from rendering of lT related services & translation seryices and the income comprises of income from software ljcenses and
seryice relaled data ttanslation Revenue from these contracts includes both Rxed one time fees and on the basis of usage as mentioned in the conlract.
Revenue on license fee is recognised prorata over the year of the contract
Revenue is reported net oF discount (if any)

The specific recognition criteria described below must also be met before revenue is recognized.

Dividend income
Dividend income from investments is recognised when the shareholdeis right to receive payment has been established

lntercst income
Interest income lrom a tinancial asset is recognised when it is probable that the economic benefits will Row lo the Company and the amount of income €n be measured
reliably- Interest income is accrued on a time basis, by reference to the principal outstanding and at the effecliv€ interest rate applicable, which is the rate that exac0y
discounts estimated future €sh receipts through the expecled life of the financial asset lo that asset's net carrying amount on initial recognition.

Unbilled Revenue
Unbilled Revenue included in other cutrent assets represent revenues recognised on seruices rendered as per contraclual terms, for which amounts are to be billed in
subsequent periods

Defetred revenue
Deferred revenue included in other current liabilities represent billings in excess of revenues recognised Advances received for seryices are reported as liabilities until
all conditions for revenue recognition are met

fi) Employee benefits

Employee benefits include provident fund, employee state insurance scheme, gratuity and compensated absences. Expenses and liabilities in respect of employee
benefils are recorded in accordance with Ind AS 19, Employee Benefits

Defi ned contri bution pl an

Retirement benefit in the form of provident fund and employee state insurance scheme is a defined conlribution scheme The Company has no obligation, other than the
contribution payable to the provident fund and employee state insurance scheme The Company recognises contribution payable to the schemes as an expenditure,
when an employee renders lhe related seryice. Prepaid contribuiions are recognised as an asset to the extent that a cash refund or a reduction in lhe future paymenls is
available

Defined benefia plan

Gratuity
Gratuity is a post employment beneflt and is a deflned benetit plan The liability rmognised in the Balance Shet represents the present value oi the defined benefit
obligation at the Bdane Sheet date, les the fair value of plan assets (if any), together with adjustment for unrecognised acluarial gains or losses and past seruice cost
Independent actuaries using the Prcjected Unit Credit Method calculate the defined benefit obligation annually

Long Tem Eenefits

Compensted absencs

The Company provides benefit of mmpensated absences under which unavailed leave are allowed to be accumulated to be availed in future The compensated
absences comprises of vesting as well as non vesting benefit The cost of short tem compensated absences are provided for based on estimates Long term
compensated absence ccts are provided for based on actuarial valualion using the project unit credit method The Company lr€ts accumulated leave expsted to be
carried foruard beyond 12 months, as long-term employee benefit for measurement purposes Actuarial gaiNrosses are immediately taken to the Statement of Profit
and Loss and are mt deferred. The Company presents the leave as a current liability in the Balance Sheet. to the extent it d@s rct have an unconditional right to defer
itssettlementfor12monthsafterthereportingdate WherelheCompanyhastheunconditionallegaiandconlractualrighttodeferlhesettlementforaperiodbeyondl2
months, the same is presented as noftcurrent liability.

The present value of the deflned benelrt obligation denominated in < is determined by discounting the estimated fulure €sh outflore by reference to market yields at the
end of the reporting period on government bonds that have terms approximating to the terms of the related obligation

Defined benefit costs are calegorised as follow:

-seryice cct (including curent seryice cost, past seryice cost, as well as gains and losses on curtailments and setUements);

-ret inierFt exoeNe or ircome: and

-remeasurement

For defined benefit plan, in the form of gmtuity , the cost of providing benefits is determined using the Prcjected unit Credit method, with acluarial valuations being
carried out at each Balance Sheet date Remeasurement gains and losses are recognised in lhe Other comprehensive income in the period in which lhey occur The
retirement benefit obligation recognised in the Balance Sheet represents the present value of the deflned benefit obligation as adjsted for unrecognised past seryice
cost, as reduced by the fair value of scheme assets Any asset resutting from this calculation is limited to past seryi@ @st, plus the present value of ayailable refunds
and redrctions in future contributions to the scheme

The Company presents the first two components of defined benefit costs in profit or loss in the line item 'Employe benefits expenses'
accounted for as past service costs

The retirement benefit obligation recognised in the balance sheet represents the actual deficit or surplus in the Company's defined
from this calculation is limited to the present value of any economic benefils available in the form of refunds from the plans or
ptaq.
A liability for a termination benefit is recognjsed at the earlier of when the enlity can no longer withdraw the offer of the termination

N!Sj-\ any related restructuring rcsts

-\q\
-
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Reverie Language Technologies Limited (fomerly Reverie Language Technologies private Limited)
Summary of signiflcant ac@unting policies and other explanatory information for the year ended 31 March 2021(cont'd)
All amounts are in ? Lakhs, unless otheNise stated

Note 2 (Cont'd)

Summary of significant accounting polici6 (Cont'd)

Employee benefits (Cont'd)
Gains and losses through re-measurements of the defined benefit plans are recognized in other comprehensive income, which are not reclassified to profit or loss in a
subsequent Deriod-

S ho tt-te rm e mploy ee be nefits
Short-term employee benetits comprise of employee @sts such as salaries, bonus etc is recognized on the basis of the amount paid or payable for the period during
which services are rendered by the employee

(kl Leases

TheCompany,attheinceptionofacontract,assesseswhetherthecontractisaleaseornotlease Acontraclis,orcontains,aleaseifthecontractconvevstherjohtto
control the use of an identified asset for a time in exchange for a consideralion

The Company recognizes a right-of-use asset and a lease liability at the lease commencement date. The right-of-se asset is initially measured at cost, which
comprises the inilial amount of the lease liability adjsted for any lease payments made at or before ihe commen@ment date, plus any initial direct msts incurred and
an estimale of costs to dismantle and remove the underlying asset or to restore the underlying asset or the site on which it is located, less any lease in@ntives received

The righFof-use asset is subsequently depreciated using the straighuine method from the commencement date to the end of the lease term

The lease liability is initially measured at the present value of the lease payments that are not paid at the commencement date, discounted using the Companys
incremernal bo[wing rale lt is remeasured when there is a change in tuture lease payments arising lrom a change in an index or rate, if there is a change in the
Companys estimate of the amount expected to be payable under a residual value guarantee, or if the Company changes its assessment of whether it will exercise a
purchase, extension or termination option When the lease liabilily is remeasured in this way, a corresponding adjustment is made to the carrying amount of the right-of-
use asset, or js tecorded in profit or loss if the €rrying amount of the right-of-use asset has been reduced to zero

The Company has elected not to re@gnize rightd-use assets and lease liabilities for short-term leases that have a lease tem of 12 monlhs or less and leases of low-
valueassels TheCompanyrecognizeslheleasepaymentsassociatedwiththeseleasesasanexpenseovertheleaseterm.
Inthecomparativeperiod,leasesunderwhichtheCompanyassumessubstantiallyalltherisksandrewardsofowneFhipareclassifiedasfinanceleases Suchassets
are capitalised at fair value of the asset or present value of the minimum lease payments at the inception of the lease, whichever is lower. Assets held urder leases that
do not transfer substanlially all the risks and reward of ownership are not recognized in the balance sheet,
Le6e payRents unde( ope€ting lease are generally recognized as an expeNe in the statement of profit and lGs on a skaighl-line basis over the term of lease unless
such payments are structured to increase in line wjth the expecled general inflation to compensate for the lessor's expsted inflationary cost increases,

Foreign currency transaclions

Functional and presentation currenc,

The functional currency of the Company is the Indian Rupee. These financial statements are presented in Indian Rupees (<)

Tran s aclion s a nd ba I ances

Foreign currency transactions are translated into the functional currency using the exchange rates at the dates of the transactiore Foreign exchange gains and losses
resulting from the settlement of such transactions and from the translation oF monetary assets and liabilities denominaled in foreign currencies at year end exchange
rates are generally recognised in Stalemenl of Profit or Loss They are deferred in equity if they relate to qualifying cash flow hedges and qualifying net investment
hedges or are attributable to part of the net investmenl in a foreign operation- A monelEry item for which settlement is reither planned nor likely to occur in the
foreseeable future is considered as a part o[ the entity's net investment in thal foreign operation

Foreign exchange differences regarded as an adjustment to borrowing costs are presented in the Statement of Proft and Loss, within finance Gts All other foreign
exchange gains and losses are presented in the Statement of Profit and Loss on a net basis within other gains/(losses)

Normtretary items that are measured at fair value in a foreign currency are translated using the exchange rates at the date when the fair value was determined
Translation differences on assets and liabilities carried at fair value are reported as part of the fair value gain or loss

Borrowing costs

Borrowing costs dirtrtly attributable to the acquisition, construclion or production of an asset that necessarily takes a subslantial psiod oI time to get ready for its
intended use or sale are capitalised as part of lhe cost of the asset All other borrowing costs are expensed in the period in which they rccur Borrowing costs consist of
inlerest and other costs that an entity incurs in connection with the borrowlng of funds Borowing cost also includes exchange differences to the exent regarded as an
adjustment to the borowing costs

{}
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Reverie Language Technologies Limited (fomerltf Reverie Language Technologies private Limited)
Summary of signifi@nt accountlng policies and other explanatory informatlon tor the year ended 31 March 2021(cont'd)
All amounts are in < Lakhs, unless otheRi$ stated

Note 2 (Confd)

Summary of signifi@nt amunting policies (Cont'd)

(n) Income taxes

The IncomFtd expense compdss current tax and deferred tax lt is remgnized in profit and loss except to the extent that is relates to an ilem recognized direclly in
equity or in other mmprehensive income.
Current income lax
Current ta mmpris6 the expected tax payable or re@ivable on the laable income for the year and any adjustment to the ta payable or receivable in respect of
previous yeac The amount of curent tax reflects the best estimate of the tax amount expected to be paid or reeived after consklering the uncertainty, if any, related to
income taxes lt is measured using tax rates (and tax laws) enacled or substantially enacted by the reporting dates.
Curent tax assets and current tax liabilities are offset only if there is a legally enforceable right to set off the rsognized amounts, and it is inlended to realize the assets
and settle lhe liability on a net basis or simultan@usly.
Deferred tax
Deferred tax is recognized in respect of temporary differences between carrying amounts of assets and liabilities for financial reporting purposes and the @responding
amounts used for traption ouDoses

Deferred tax liabilities are recognized for all tdabl€ t€mptrary differences

The carrying amount of defeffed tax assels is revired at each reporting date and reduced to the extent that it is rc longer probaHe thal suflicient taEble prolit will be
available to allow all or part of the defened tax assel to be utilired

Deferred tax ssets ild liabilities are me6ured at lhe tax rates that ae expsted to apply in lhe period when tl€ asset is reali4d or lhe liabilitv is setfled, bsed on tax
rates (and td laws) that have been enacted s substanlively enacted at the reporting date.

The measurement of deferred tax reflects the tax consequences that rcdd follow from the manner in which lhe Company expects, at the reporting date, to recover or
settle the carrying amount of its €ssets and liabilities.

Provisions and contingencies

Provisions

A provision is recognised if, as a result of a p€st evenl, the Company has a present legal or conslruclive obligation that is r€asonably eslimable, and it is prcbable that
an outflow of economic benefits will be required to sette the obligation lf the effect of the time value of mmey 'F material, provbions are determined by dis@unting the
expected future cash flore at a pr+tax rate that rsflects cutrent markst assessmerts ol the time value of money and the risks specific to the liability. The infrease in the
provision due to the passage oftime is recognised as interest expense

Contingent liabili0es

A contingent liability is a possible obligatim that arises from past events whose existence will be sonfirmed by the @currence or rcrecurrene of one or more
uncertain future events not wholly within the cdtrol of the Company or a present obligation that is not recognised bffause it is rct prcbable that an outflow of resources
will be required to setde tlF obligation qr it cannot be measured with sufficient rellability. The Company dcs nol recognise a @ntingent liability but discloses its
existence in the financial stalemmts

Confingent assets

Contingent assets are neither re6gnised nor disclosed Horever, when realisation of income is virtually certain, related asset is recognised.

Financial instrumonts

Financial assets

Initial recognition and measurement

All fimncial assets are recognised initially at fair value and lEnsaction cost that is altributable to the acquisition ofthe financial sset is also adjusted.

Subsquent me6urement

For purposes of subsequmt measuremenJ, financial assets are classmed in four €tegones:
i Debt instruments at amortised @st:
ii Debt irFtruments at fair vdre through oth€r @mprehensive income (FVTOCI);

iii. Debt instruments, derivatives and equity instruments at fair value through profit or loss (FVTPL); and
iv Equity investrnents

i. Debt insttuments at amottised c6t
A 'debt instrument' is measured at the amprtised cost if both th6 following conditions are met:
a) The asset is held within a busin€ss moqelwhose objective is to hold assets for collecting @ntEctual cash flm; and
b) Conlractual terms of the assel give rise on sp$ified dates to cash flows thal are solely payments of principal ard inttrest (SPPI) on the principal amdnt outstanding

This Gtegory is the most relevant to the Company. After initial metrurement, such financial asetrs are subsequenty m€asured at amortised cosl using the effective
interest Ete (ElR) method Amortised mst is €lculated by taking into acmunt any dis@unt or premium on acquisition and fes or msts that are an integral part of the
EIR The EIR amortisation is included in lfinance income in the protit or loss The losses arising from impairment are rsognised in the profit or lcs. This category
generally applies to 'trade and olher receivables.

(pl



Reverie Language Technologies Limited (fomerly Reverie Language Technologies private Limited)
Summary of signiflcant accounting policies and other explanatory information for the year ended 31 March 2021(cont'd)
All amounts are in ? Lakhs. unless otheruise stated

Note 2 (Cont'd)

Summary of significant accounting policies (Cont'd)

Financial instruments (cont'd)

ii. Debt instrument at FVTOCI

A 'debt inslrument' is classified as at the FVTOCI if both of the lollowing criteria are met:
a) The objective of the business model is achieved both by cotlecting contractual cash flows and selling the financial assets; and
b) The asset's contractual cash flows represent SPPI

Debt iretruments included within the FVTOCI €tegory are m€sured initially as well as at each reporting date at fair value Fair value movemenls are recognized in the
other comprehenslve income (OCl) However, the Company rtrognizes interest income, impairment losses & reversals and foreign exchanqe gain or lo$ jn the
Statement of profit & loss. On derecognilion of the asset, cumulative gain or loss previously recognised in OCI is reclassified from the equity to Statement of profit &
loss Interest eamed whilst holding FVTOCI debt instrument is reported as interest income usinq the EIR method

iii. Debt instrument at FWPL

FVTPL is a residual category for debt inslrumenls Any debt instrumenl, which does nol meet the criteria for @tegorization as at amortized cost or as FVTOCI, is
classified as at FVTPL

In addition, the Company may elect to designate a debt instrument, which otheMise meets amortized cost or FVTOCI criteria, as at FVTPL However. such eleclion is
allowed only if doing so reduces or eliminates a measurement or recognition inconsislency (referred to as 'ac@unting mismatch') The Company has rct designated any
debt instrument as at FVTPL

Debt instruments included within the FVTPL etegory are measured at fair value with all changes recognized in the Statement of protit and Loss

iv. Equily investments

All equity investments in scope of Ind AS 109 Financial Instruments, are measured at fair value Equity instruments which are held for trading and conungent
consideration re@gnised by an acquirer in a business combinalion to which Ind AS 103 Business Combinatiore, applies are classitied as at FWPL For all other equity
instruments, the Company may make an irrevGable election to present in olher comprehensive income subsequent changes in the fair value The Company makes
such election on an iNtrument-by- instrument basis The classjfication is made on initial remgnition and is irevmable.

lf the Company dsides to classify an equily instrument as at FVTOCI, then all fair value chang€s on the instrument, excluding dividends, are recognized in the OCI
There is no recycling of the amounts from OCI to P&L, even on sale of investment However, the Company may transfer the cumulative gain or loss within equity

Equity instruments included within the FVTPL €tegory are measured at fair value with all changes recognized in the Statement of Profit and Loss

De-r4ognition of financial assets

Afinancialasset(or,whereapplicable,apartofafinancialasset)isprimarilyderecognised(ie removedfromtheCompany'sBalanceSheet)when:
a The rights to receive cash flows from the asset have expired, or
b The Company has transferred its rights to receive cash iore from the asset or has assumed an obligation to pay the received cash flows in full without material delay
to a third party under a'pass-through'aranqemenl: and either (i) the Company has transferred substanlially all the risks and rewards of the asset, or (ii) the Company
has neither transferred nor retained substantially all the risks and rewards of the asset, but has transferred control of the asset

When the Company has tEnsfered its rights to receive cash flows from an asset or has entered into a pass-through arrangement, it evaluates if and to what extent it
has retained the risks and rewards of oMe6hip When it has neilher transferred nor retained substantially all of the risks and rewards of the asset, nor transferred
control of the asset, the Company @ntinues to rsognise the lransferred assel to the extent of the Company's continuing involvement In that case, the Company also
recognises an associated liability The transfered asset and the assocjated liability are measured on a basis that reflects the rights and obligations that the Company
has retained

Continuing involvement that takes the fom of a guarantee over the transferred asset is measured at the lower of the original carMqg amount of the asset and the
maximum amount of cffsideration that the Company could be required to repay

(q) Financialliabilities

Initial recognition and measurement

Financia||iabi|itiesarec|aSSifed,atinitia|recognition'asfinancia||iabi|i{iesatfairVa|Uethroughproto[|oSs,
designated as hedging instruments in an effective hedge, as appropriate

All financial liabilities are recognised initially at fair value and, in the €se of loans and borrowings and payables, net of directly attribubble transaction costs

Subsequent measuremsnt

The measurement of financial liabilities depends on their classiflcation, as described below:

Financial liabilities at fai value lhrough profit or loss

through profit or loss Financial liabilities are classmed as held for trading if they are incurred for the purFDse of repurchasing in the near term This category also
includes derivative financial instruments entered inlo by the Company that are not designated as hedging instruments in hedge relationships as defired by Ind AS 109
Financial Instruments



Reverie Language Technologies Limited (formerly Reverie Language Technologies Private Limited)
Summary of significant accounting policies and other explanatory information for the year ended 3l March 2021(cont'd)
All amounts are in ? Lakhs. unless othemise stated

Note 2 (Cont'd)

Summary of signifi€nt accounting policies (Cont'd)

Financial instruments (cont'd)

Gains or |osses on liabilities held for trading are recognised in the profil or loss

Financia|liabi|itiesdesignateduponinitialrecognitionat'airva|ue1hroUghprofitor|osSaredesi9natedassUchattheinitia
IndAS109aresatisfied ForliabilitiesdesignatedasFVTPL,fairvaluegains/lossesattributabletochangesinoMcreditriskarerecognizedinOCl Thesegains/loss
are not subsequently transferred to Statement of Profit and Loss However, the Company may transfer the cumulative gain or loss within equity All other changes in fair
value oJ such liability are reognised in the Statement of Profit or Loss-

Loans and borrowings

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost using the EIR method Gains and losses are recognised in
profit or loss when the liabilities are derecognised as well as through the EIR amortisation process Amorlised mst is €lculated by taking into account any discount or
premiumonacquisitionandfeesorcoststhatareanintegralpartoftheElR TheElRamortisationisincludedasJinancecostsinlheStatementofProfitandLoss This
calegory generally applies to borrowings

Derecognition of financial liabilities

Af]nancia||iabi|ityisderecogniSedwhentheob|igatjonUnderthe|iabi|ityisdischargedorcance||edorexpiresWhenanexistingfinancia||iabi|y|s
from the same lender on substantially different tems, or the terms of an existing liability are substantially modified, such an exchange or modification is treated as the
derecognition of the original liability and the recognilion of a new liability The difference in the respective carrying amounts is recognised in the Statement of Proflt and
Loss

Offsetting of financial instruments

Financial assets and financial liabililies are offset and the nel amount is reported in the balance sheet if there is a currenlly enforceable legal right to offset the
recognised amounts and there is an intention lo settle on a net basis, to realise the assets and setlle the liabilities slmultareously

lmpairment ot financial assets

In accordance with lnd AS 109 FiGncial lrebuments, the Company applies expected credit loss (ECL) model for meGurement and recognition of impairment loss for
financial assets

ECL is the differerce between all contractual €sh flows that are due to the Company in accordance with the contract and all the €sh flore thet the entity expects to
receive(ie,allcashshortfalls),discountedattheoriginalElR Whenestimatingthecashflows,anenttyisrequiredtoconsider:

- All contractual terms of the fnancial instrument over the expected life of the financial instrument However, in rare cases when the expected life of the financial
instrument cannot be estimated reliably, then the entity is reguired to use lhe remaining contractual term ol the financial instrument

- Cash flom ftom the sale of collateral held or other credit enhancements lhat are inteoral to the contraclual terms-

Trade r@eivables

The Company applis approach permitted by Ind AS 109 Financial Instrumenls, which requires expected lifetime losses to be recognised from initial recognition of
receivables

other financial assets

For recognition of impairment loss on other financial assets and risk exposure, the Company determines whether there has been a signiticant increase in the credit risk
since initial recognition and if credit risk has increased signifl€nlly, impairment loss is provided

Fair value measurement

Fair value is lhe prie that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the measurement date
The fair value measuremenl is based on the Dresumgtion that the transaction to sell the asset or transfer the liabilitv taks olace either:

- In the principal market for the asset or liability, or
- In the abserce oi a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the Company

The fair value of an asset or a liability is m€sured using the assumptions thal market participants would use when pricing ttE asset or liability, assumir€ that market
participants act in their economic besl interest

A fair value measuremenl of a norfinarcial asset takes into account a market participant's ability to generate e@nomic benefits by using the asset in its highest and
best use or by selling it to arcther market participanl that would use the assel in its highesl and best use

The Company uses valuation techni'ques that are appropriate in the circumstances and fol which sufficient data are available to measure fair value, maximising the use
of relevant obseruable inputs and minimising the use of unobseruable inputs

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised wilhin the fair value hierarchy, described as follows,
based on the lowest level input that is signifi€nt to the fair value measurement as a whole:

Level 1 - Quoted (unadjusted) market prices in aclive markels for identical assets or liabilitles

Level 2 - Valuation techniqus for which the lowest level input thal is significant to the fair value measurement is directfy or indirectly observable
Level 3 - Valuation technioues for which the lowest level inDut that is sioniflcant to the fair value measurement is unobservable



Reverie Language Technologi6 Limited (fomerty Reverie Language Technologies priEte Limited)
Summary ot slgnifient acmunting policies and other explanatory informalion for lhe year ended 31 March 2021(confd)
All amounts are in t Lakhs, unless otheili* stated

Note 2 (Confd)

Summary of significant accounting policies (Cont'dl

( r ) Cash and cash equival€nts

Cash and cash equivalent in the statement of fimncial pGition comprises cash at banks and on hand, demand deposits, short-term depoGits with an original maturity of
three months or less and highly liquid investments that are readily convertible into kmM amounts of cash. whbh are subiest to an insignmcant dsk of changes in value.

Cash flow statemont
cash flore are roported 6ing the indirst method, whereby net profiU(loss) b€fore tax is adiusted for the efiects of tmmactioN of a mrcash nature and any deferEls
or accMls of past tr fuhire €sh reipls tr Payments. The €sh flore from operating, invEting and iinarcing activitis of lhe Company are segregated. Bank
overdrafb tre clGsilied as part of c6h ild c6h equivalents 6 they form an integral parl of an entity's €sh mamgment.

Eamings, (Lossl pel Share (EPS)

Basic EPS are calculated by dividing tho net profit or loss for the period attributable lo equity shareholdeE by the reighted avsage number ot equity shares outstanding
during th€ period. Partly paid equiv sheres are tr€t€d as a fraction of an €quity share to ths extent that they are enttl€d to particiFEt€ in divid€nds relative to a fully paid
equity share during lhe reporting pdod. The reighted aveEge number of equity shares oulsiianding during the period is adjusted for wents such as borus i$@, bonus
element in a rights issre to existing shareholCers, share split and reverse share split (cmolidation of shares) that have changed the number oF equity shares
outstanding, without a cmespondirq change in resource.

Diluted EPS amounts arc €lculated by divlding the profit attributable to equity hotders oflh€ Company (afer adjusting for intersst on the convertible preference shares,
if any) by the reighted average number of equity shares outstanding during the year plus the weighted aveEge number of equity shares tEt would be issued on
mversim of all the dilutive potential equity shares into equlty shars. Dilutive potential equity shares are deemed mnverted as of the beginning of the period, ur{ess
issued at a later date. Dilutive potential equity shares are detemined independently for each period ptesented.

Operailng Cyclo
Based on tha nature of products / activitiG of lhe Company and the normal time between acquisition of assets and their realisation in 6h or cash equivalents. the
Company has detemined its operatirE c-lrcls as 12 months for th€ purposs of classifi€tion of its assts and liabilities as rurent and noHunent

(s)

(r)
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Rwerie Language Technologies Limited (fomerly Reverla Language T6chnologles prlwts Limited)
Notes foming part of Financials Statements for the year onded 31st Ma.ch,2021
All amounts are in < Lakhs , unless otherwise stated

Note 4

Intanglble assets

larrying amounts of As at March 31, 202 1 As at March 31

an2n
Technical knowhow
Comouter software 0.40

69 70
272

0.40 72.42

iross carvinq amount

Technical
kn6whow

Computer
Total

Balance aa at 31 March 2019

Additions
Disposals

459.76 t0.06

2.89

469,82

2.89

Balane as at 31 March 2020 /&iC-74 12.95 472-71

Additions
Disposals

Balanc€ as at 31 March 2021 459-76 t2 95 172.7',l

Accumulated amortisation

Balancs as at 31 March 2019

Amortisation for the Deriod
Disoosals

236.56 8-38 242-Et

153.50 3.85 157.35

Ine as at 31st March Z0Z0 390.06 1t-23 too.2g

Amortisation for the period
Disposals

69.70 2.32 72.O2

Balane as at 31st March 2021 tt59.76 12.55 172-31

Net carrying amounl
Balance aa at 3'l March 2019 223-20 3 226.84
Balance as at 31 March 2020 69_7D 2.72 72.12

rnce as at3lst tarch 2021 0.i10 o_to
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Reverie Language Technologies Limited (fomerly Reverie Language Technologies Private Limited)
Notes foming part ot Financials Statemnts for the year ended 3tst March, 2021
All amounts are in { Lakhs , unless otheMise slated

Note 6

tax and Tax deducted at soure

Note 7
Investmentg

uled Conaldered

PartculaE No Of Unit! As at
3{ Mrrch 2o2'l

As at
31 tlarch 2020

In Mutual Funds quoted
-Aditya Birla Sun Life Floating Rate Fund(Grcwth)

-HDFC Low Duration Fund-Oirect Plan crDwth
2,O8,272

10,34,908 492.36
525.46

Total 492.36 525-45
yqlqe of quoted investments 492.3 525.46

Noto 8
receivables

Particulars As at
31 March2021

As al
?1 M^..h )ntn

Unsecured

Considered good
Considered doubtful

2il.10
25.20

279.30

512.27
30.39

4A) R6

-ess: Expected credit los prcv'tsion (25.2O (30.3e1

fotal 2#.10 512.27

The Company uses a provision matrix expected credit loss on portfolio of its trade reeivable. The provision matrix is based on its historicallv
obserued defauft rates over the life of the trade receivable and is adjusted for foruard-looking estimates. At each reporting period, the historically
obserued detauh rates aE uDdated and in foMrd]ooking estlmates are analysed. The expected c€ditloss alloMnce'F based on the ageing of the
days the receivables are due and lhe as given in the provision matrix The provision matrix at the end of the reportjng perbd is as foltows.

The Company's exposure to credit and risks, and loss allowancos related to trade receivables are disclosed in note 31 . And he related party
transactions and reeivable outs0andino Rs.in lakhs 48.40 (Previous year - Rs.in lakhs 62.37 ) included above aE disclosed in note 28



Reverie Language Technologies Limit€d (formerly Reverie Language Technologies Private Limitedl
Notes forming part of Financials Statements for the year ended 3i st March, 2021
All amounts are in t Lakhs , unless otheruise stated

Note 9
Cash and cash

Particulars As at
31 March2021

As at
31 March 202fl

Balances with banks
- in curent accounts 11 8'l 59.07

Total 11.81 59.07

Note I
than 6sh and cash

Particulars As at
al M^Eh titl

As ai
31 March 2020

More than 3 months but less than or equal to 12 months maturity
- in Fixed Deposit with bank I Under lien ] 9.50

fotal 9.50

For the purpose of the slatercnt of eshflows, cash and cash equivalent comprise the following:

Note l0
Other financial assets

ParticulaE As at
31 March 2021

As at
31 March 2020

Cash on Hand
Balance with Banks

- In Cunent Ac@unts 11.81 59.07

lash and cash equivalents in lhe statement of €sh flows 11a1 59 07

Particulars As at
31 March 2021

Aat
31 March 2020

\dvance to employees
Jnbilled Revenue

483
098

o:83

total 5.8'l 083

Note l l
curtent assets

ParticulaF As at
31 Marchzozl

As at
31 |i|arch?O20

Unsecured, considered good

Prepaid expenses
Balances with government authorities
Advance to suooliers

37.39
3'19.78

20.15

23.40
't59-42

2.54

Total 377.32 185.36



Reverie Language Technologies Limited (fomerly Reverie Language Technologies private Limitedf
Notes foming part of Financials Statements for the year ended 31st March, ZO21
All amounts are in t Lakhs, unless otheMise stated

Note 1 2

b) Delails of shareholders holding more than 5% of lhe shares in the Company

c) Terms and rights atlached to Equity shares

The Company has only one class of issued equity shares having par value of {10 each Each holder ot equity shares is entifled lo one vote per share In
the event of liquidation of the Company, the holders of equity shares will be entitled to re@ive any of the remaining assets of the Company, after
distribution of preferential allotment, if any, The distribution will be in proportion to the number ol equity shares held by the equity shareholders The
dividend, if any, proposed by the Board o{ Di(eclors is subject to the approval o[ the shareholders in the eGuing Annual General M@ting shalt be payabte
in Indian rupees

d) lssue of equity shares for consideration other than €sh

The Company has not issued any bonus shares and has not bought back any shares in the imrediately preceding five yeaE The Company had issued
246 Equity shares ot {10 each during the year ended 31 March 2016 for @nsideralion other than €sh.

Note 13
Other equity

Nature and purpose of other equity
Securities Dremium account
Securities premium ac@unt represents premium re@ived on issue of shares The reserve is ulilised in accordance with the provisions of the Comoanies
Act

Retained Earnings
Retained earnings @mprises of arcunls that €n be distribuled by the company as divided to its equity shareholders

Equity shares of < 10 each
Preference shares 110 each

Equity shares of i10 each

at

:quity shares ot ?10 each

lalance at the beginninq of the year

\dd: lssued durinq the year:

1 7,666

1,608

176

016

16,7s8

924 009

rnc€ ai the end of the year 19 274 192 t7 666 174

./.

:quity shares of a10 each

!4r Aruind Pani
!4r Vivekananda Pani
,io Platforms Limited

1,374
1,378

15 971

7 15%
7 150/0

1,378
1,378

7 800/,

7 8001

8'1.3001
I 2aL t7_666

an@ at the beginninq of the year

in Statement of Profit and Loss
at the beginning ot the year

ts-4



Provisions

Particulars As at
31 March2021

As at
11 Mr".h aO2n

Provision for employee benefits
- Gratuity (refer note 29)

- ComDensated absences
93 85
30 95

71 48
10 76

folal 1A.AO 82.24

:urr€nt
,rovision for employ@ benefits
- Gratuity (refer note 29)
- Compemated absences

15.92
640

'11 64
2_O7

fotal 22.32 13.71

Reverie Language Technologies Limited (fomerly Reverie Language Technologis private Limited)
Notes forming part of Financials Statements for the year ended 31 st March, 2021
All amounts are in < Lakhs, unless otherwise stated

Nole 14

Note 15

Nole:

The management has identified enterprises which have provided goods and services to the Company and which qudiry under lhe delinition of micro and
small enterprises, as defined under Micrc, Small and Medium Enterprises Development Act, 2006 (MSMEDA). Accordirqly, the disclosure in respect of
the amounts payable to such enterprises as at 31 March 2021 has been made in the financials statements based on infomation received and available
with the Company.

This includes Related partytrareactions ?nd pa}rdble outstanding ot Rs 279 30 in lakhs (Previous year- Rs.in lakhs 144 ) and are disclosed in Note 28

Note 16

Other financial liabilities

Note l7

OthEr curent liabilitiF

Total outstanding dues of micro and small enterprises (refer note below)
Total outstanding dues of other than micro and small enterprises

Particulars As al
a1 l/|ara', 21121

As at
31 March 2020

)ayables for purchase of Property, Planl & Equipmenl 8.48

olal 8-/$

Particularg As at
?1 

',er.h 
tn)1

As at
31 March 2020

Stalutory remittances
)eferred reven@

93.02
51.38

45.62
'13.03

141.40 58-55



Reverie Language Technologies Limited (formerly Reverie Language Technologies Private Limited)
Notes forming part of Financials Statem€nts for the year ended 31st March, 2021
All amounts are in < Lakhs, unless otherwise stated

Note 18

Disaggregate revenue information

The table below presenls disaggregated revenues from contracts with customers based on the time of transfer of services

Revenue from

Particulars For the Year ended
31 March 2021

For the Year ended
3'l l,rarch2O2O

Sale of services
- lT Consulting & Support seruices
- Translation & InterDretation services

't78.50

zco.co
88.89

460.28

435.06 5/,9.17

Palticulars For the Year ended
31 March2021

For the Year ended
31 March 2020

Revenue by timing of tEnsfer of services
Transfer at a Doint of time
Transfer over time

391 '11

43.95
528.68

20.49

435.06 549.'t

Note 19

Other income

Pariiculars For the Year ended
31 March2o2l

For the Year ended
3l March 2020

Net profit on sale/redemption of current investments
Net gain arising on financial assets designated as FWPL
Interest in@me from financial asset at amortised oost
Interest on income tex refund
Profil on sale of fixed assets
Miscellaneous income
Provisions no longer required written back

60.14

o.2a
8.50
0.16

58.69
5.52
0.51

5.64
0.76

73-56 7.1-1



a

Revede Language Technologies Llmited (fomedy Reverie Language Technologies private Limited)
Notes forming part of Financials StatsnEnts for the year ended 31s-t March, 2021
All amounts are in { Lakhs, unless otheffise stated

Note 20

TEnsfer to Intangible Asset Under Developmenl

Note 2'l

Other expenses

Note 3&4
Depreclatlon and amrtlsatlon expense

differen€ on forex (nei)
on other statutory dues
on tax deducted at source

559.86
64.53

0.92
255.83

4.13
412.18

2.44
't7.75
35.78
1.U
3.62

16.40

97.1 1

20.o0

0.67
0.34
0.04

3.88

709.09
76.26

4.27
'174.13

48.29
191.04

10.01
41.92
29.51

3.27
3.07
6.75
1.35

201.33
26.76

1 1.50
0.60
0.59
0.69
1.98
0.47
0.05
0.3'l
o.52

TEnsfer to Intangible Asset Under

for Prop€rly, plant & equipment
of Intangible asets

Transfer to Intangible Asset Under

Review in respect of previous auditors

* Excluding appli€ble taxes



Reverie Language Technologles LiDited (fomerly Reverie Language Technologies prlvate Limlted)
Notes ioming part of Financials Statements for th6 year ended 31sl March, 20Zl
All amounts are in t Lakh6, unless otheruise slated

Note 22

Contingent liabilities and commltments
(i) Contingern liabilities
The Company does nol have any contingent liability as on 31st March,2021 (previous year - NIL)
(il)CommitmentB:

Estimated amounts of @ntEcts remaining to be exedted on @pital account (net of advances) and not provided amounts to ' NIL (previous year; ' NIL)

Nole 23

Defered ta asseg(liablllty)

The Company has unabsorbed deprrciatid and unused tax lNs at lhe end of the year. The nel deterred tax aset has not been re@gnised on such losses and unabsorbed
depreciation on prudent bNis The Company has not cieated defened tax assets on the following

Note 24

Nole 25

Opgrqting leas.

and residential facilities. Such leases are generally for a p€rid of 1 1 to '120 months with opt ons of
through noti@ p€riod of one monlh.

sdosed as'Rent' undor olher expenses. The Company has nol entered into any non-€ncellable lease
der €ncellable operatjng leases for the year ended 31 March 2021 amunted to <255.83 lakhs (31 March 2020:

Note 26

Segmont infomation

tartiolaE \3 at March 31. 2O2t \s at Itarch 31 - 2O2O
d tar tGses exotE ln lhe

FY 2026-27 I t55 36
FY 2027-24 123 L3 1.155.36
Jnabsorbed d€pFciation tor tho above financial yeaF 353 90 3s3.90

number of equity shares outstanding (nos.)

The Board of Director of tfie Cmpany has ben
evaluates the Corpany perfoman@ and allGtes
The Corpany do€s not havg multiple reporting seg

as the Chief Operating Decision Maker(CODM) as defined by Ind AS 10& OpeEting Segments The CODM
based on 'lnformation Technology Platfom Seilices" performan@ which @nstituts a single reporling segment.

Psil daE Year ended
31 l,,ztch20zl

Y€r ended
al U.Fh ,nrn

levenues frm extemal @storeE for €ch product d

)ale of seryies

rch group of similar seryi$

435.06 ilg.'17

435-08 tfg.t7
lewnu6 from extemal customB attributed to lh€ Companys counEy of domlcilo and atlributad to al

evenus

431 50
3.56

545.28
3.89

ndia
)utside lndia

435.06 54tt,17
{on-curent assets (excluding Income tax 6sets) o6ied in the Company's @untry of domlcile and i!

sis

6,497 35 3,237 69ndia
)utside lndia

6-497-35 3,237.09
Details in reEpec-t of p9rcontage of rev€nuea !
transactiore with customeF amounts lo l0 percont

Revenue from top customer
)er€ntage

levenue from customeE @ntributing l0% or mre to U

emEtod trom lop customr and revonuqs fror
or more of Company's revenuer trom prcduct sle

Company's revenues from product sale

151.47
u.a20/l

s5.34
t1 9101

/.-;qKllJ



Reverle Language Technologie6 Llmtted (fomedy Reverie Language Technologles priEte Limlled)
Noles fomlng part of Flnanclals Statements tor lhe year ended 3lst luarch, 2021
All amounts are in Q Lakhg, unls othomlss siat€d

Note 27

Capital mamgement

For the purpose of the company's capital management, €pital includes issued €pital, additional paid in capital and all oth€r equity reserues attributable to lhe equily
shareholders Company. The prirery obFctive of the Company's €pital mnagement is to maximise the shareholoer vatue.

The Company mnages its epital structure and mkes adjustrenb in light of changes in e@nomic conditions and the requireh€nts of the financial @vemnts. To maintain
or adjust lhe epital struclure. the Company my adjust lhe dividend payment to shareholdeE, etum €pital to shareholdeF tr issue newshares.

The Company is mainly funded thmgh equity share capital subscribed by the investc of the Company through Right issue

Note 28

Related party tEnsactlons

tarticulffi As at
aa A^nh 2rr1

As 8t

Total equity attributable to the equity shareholdeE ofthe com!€ny
As a perqtage of totalc€pital
Borrowings frcm Financial inslilulions and orqanization
As a per@ntage of total €pital
Oiher Equitv

6,364 92
100.00%

0.00

3,821.74
100.00%

0.0c

Total Ca9ital (Equiv & BoEowlnos) 6lM ?.421-71

of Key mnagerent peEonrel (KMP)

Industries Limited

Industrial Investrnents and Holding Umited (uptil 30 March 2020)
Platforro Limited ( w-e l31st Mar 2020)

Projects & Property Management Ssrvices Limited

Arvind Pani - Whole Time Director
Vivskananda Pani - Whole Time Directs

. S6chindrs Kumr Mohanty - Dirstor
Nikki Srivastava - Company Secr€tary (w.e.t 15h January, 2021 )

Subhashree Mishra

Nature of tEnsactions, llame of

Industrial Investnents and Holding Limited

93 27
93.27

39 85
3.84

2,597.&

75-31
6.19
2.57

93.43
93.43
12.79

44.82
2.45

1,499 14

33.20
3't-u

0.20

160.00

Naturc of tENacllons, Nare of

Prcjects & Property Management Seryi@s

I (Bangalorel E

Qt='-9

Details of rclated parlios tran8actio6 for the year 31 lrarch 2021 and 31 March 2020 are as lollows:

Detalls of amounts outstandlng fiom Elated parties



Revorie Language Technologls Limited (fomorly Reverb Language Tschnologlos prlvate Limitod)
Nolss tomlng part of Finarcials Statements ior the yoar onded 3tst March, 2021
All smqnis m tn a L€khs, unl€ss otheMise statod

Note 29
Employec bemffts
Shorl iem omdoyc boneftts

Employee benefits payable wholly within trelve mmths of re@iving seruices are classified as shorftem employee benefits. Th6e benefib include slary and reges, bonus and
exgmtia. The undiwunted amount of short-tdm employee beneftts to be paid in exchange for employee sryices is reFgnied as an expense s the reiated seryi@ is rendered
by the employes,

Pci+mplotment benefits
Iletined contribulidg

The Company makes Mlributifls tc statutrory providont tund as per the Emdoye€s Prcvident Fund and Mi$ellaneous Prcvisiff Act. '1952 and superannuation tund which are
defingd@ntributiondacasperIndAS19,Employeebenefits Th€Companyrecognised<520Lakhs(netof transbrtointangibleastunderdeveloprentof Rs.42.8tLakhs)
(31 MaRh 2020: < 3.71 lakhs net of transfel to int6ngible asst under dev€lophent of Rs. 34 4S) fs proviilent frnd mtsibuti{hs in the Sbt€ment of pbtt and Loss The
@ntibutions payable to these plans by the Company are al rates specified in the rules ofthe schemes.

Deflnod benofft plans

The Companys gEtuity benefit scheme is a deRned b€nelit plan The Company's net obligation in respect of a defin€d benefit plan is cal@lated by estimating the amount of
futuE beneft Blat emplo)€6 have eared a4d t€tumed ior reryi@s in the @rrent and prior periods; that beneft is dis@unted to detemine its D6ent value. The €lculation of
Company's obligation undd 0l€ dan is pe.brtned pedodi€lly by an independent qualified actuary using the projected unit credit method.

The gEtuity plan is gwemed by the prcvisbc of the Paymsnt of Gratuity Act, 1972 (as amended fiom time to time). Emplo!@s are entted io all the benefb enlisted under this
aq

Valuatlons are pertomed on @rtain basic sel of predetermined assumptions and other regulatory framercrk which may vary overtime Thus, he Company is ex[Dsed t]o v8rlous
risks in pDviding the above benefrt whici are as folloG:

a Inisrest rat6 risk

The plan expos the Company to he risk ol fall in intsrest Etes A fall in interest rates will resull in an increase in he utimate @sl ol prcviding t|e above benefit and will thus
result in an increase in tie value oflhe liabiliry as shom in financial statements

b Liquidity risk

This is he risk lhat the Company is not able tp met he short-tem g6tuity payoub This msy aris due to non avagabiity of enwgh @sh/ @sh equivalenb b mst [|6 liabilities
or holding of illhuid asts notbeing sold in brhe

c Salary esalation risk

The prGent value of the defned benefit pla|| is €lelated with the assumption of salary incr€ase Ete of emdoyres in future. Deviation in the Ete of inte€st in Future for
employees from lhe Ete of increas in slary Fsod to detemine the present value of obligation will have a bearing on the plan's liability.

d Demog6phic risk
The Company has used ertain mortality
@moared to lie assumotion.

e Regulaiory rlsk
GEtuity benefits aE pau in a@rdan@
requiring higher gEtuity pay{uts

athilim assumptbns in valuation of the liattlity. The Company is exposed to the risk of actual experiq@ tJrning out to be rcrse

lhe Equiments of the PEyment ol Grsiuity Act,1972 (as amended fiom lime to iire). Th€E'6 a risk of drmge in regulations

Assot llsbillt!' mlsm.tchlng or market risk

The duEtion oFthe liability is longer mpareq b duEt'on ol assets, exposing the @mpany to market rlsk for volatlities/Xallin interest Ele.

Invesunent rbk

The prcbability or likelihood of @uren@ relative io lhe expocted r€lum on any particular investment



Revode Language Tmhnologis Lrmltod ffomdy Rwerb language Trchnologies prlvate Limited)
Notes fomlng part ofFinancials Statoments iorthe yeu ended 3ls1 ilarch, Z02i
Al amounts are in ( Lakhs, unle$ otharyis statFd

Note 29 (Cont'd)

Defl ned beneflt obllgations (Cont'd)

R+rcaauBment on the net d€fimd boGfit liability :

The a$umplions w d€velop€d by with the assistanc€ of indsp€nd€nt acfuari€s. Discount factm are detemined close to each ysar€nd by referen@ to market
yields of govemrenl bords liat have lems
managements hisbriBl experiere.

mtuity approximating to the tems of lhe gEtuity obligatid. Other assumptions ae based m drent actuarbl benchmarks and

A quantitative senBiliyity analyEis fol is as ahown b€lq :

The wnsitivity analyab pffienled above may be Epresntative of ihe actual change in the defned benefit obligatff s it is unlikdy that the change in asumplions wuld
o@r in isolatbn of one anolher s sme of asmptiqs may be @rdated.

There is no change in SE method ot valualion

Effect of plan on entity'6 futurc @6h flows

the orbr Friods

The Company has purchased an insuEn@
on the latest emplo!€e data provided by the

to prcvide lor payment olgratuity to the employees. Every year, the insuEn@ @mpany caries out a funding valuation ba$d
Any deficit in the assels arising as a result of such valuation isfunded bythe Company. The reighted aveEge duration oi

the plan is Gtimated to be 10 yeaE. Following a maturity profile of the defined benefrt obligation:

Ete 6 250to

8 00%
1 5.000/"

TEnsferred to Inlangibles for Development

23.44
5.20

25.50

9..19

3.05
10.87

and losss arising trom change in sxperien@ adjustments
0.33
198

portion of above 15.92
93.85

a3 12
23.44

5.20

(4.30)

'1.98

11.U
71 4aportion ol ab@e asv(liability)

In definod benefit obligallons (DBO) during the yoar :

value of DBO atthe beqinnino of the year

seryt€ @sr
@st

43.10
o lo
3.05

(8.95

seryice cosl
settled

laain) / lo$ due to financial assumDlions
(qain) / losE du€ to experbnce adiuslnents

of change In lhe dlsqnl Eto

due to incr€s of 0 5%
due to derea* of 0.5%

(2.701

245

2.13
(2.06)

(0.08)

of change In ttE salary grovti rde

du€ to inc@s of 0 5%
duoto de@s of 0.5

ot chango In t'|s atfrtlon Eto



Reverie Language Technologies Limited (trormerly Reverie Language Technologies private Limited)
Noles foming part of Financials Statemenls tor the year ended 31st March, ZO21
All amqnts are in t Lakhs. unless otheruise stated

Note 29 (Cont'dl

Dcfinsd benefit obligations (Cont'd)

Expected cash flows over the next: (valued on undlscounted basigI

1 year 15 92
5229
40 37

11 64
408

30 88

- 5 Vears
- 10 years

t-r"-d,



Reverie Language Technologies Limited (formedy Reverie Language Technologies Privale Limited)
Notes forming part of Financials Statements for the year ended 31st March,2021
Al amounts are in t Lakhs, unless otheNise stated

Note 30

Fair value measuremgnts

(i) Financial instruments by category

The carrying value and fair value of financial ins(ruments by categories as of 31 March 2021 were as follows:

The carMng value and fair value of financial jnstruments by categories as of 31 March 2020 were as follows:

Amortised Financial Financial
cost assets/liabilities assetsniabilities at

and cash equivalents
balances Other than cash and cash equivalents above

7
I
9

1s '1 ,052 84

Amortised Financial Financial
cost assets/liabilities assets/liabilities at

Assets:

Investments
Trade receivables
Cash and cash equivalents
Bank balances Other than €sh and cqsh equivalents above

7
E

9
I

Liabilities:

Trade payables
Other financial liabilities

Payable to employees
Accrued expenses
CreditoF for capiial gmds

15 631.'t9

8.48

639.07



Reverie Language Technologies Limited (fomerly Reverie Language Technologies Private Limited)
Notes forming part of Financials Statements for the year ended 31st March, 2021
Al amounts are in < Lakhs, unless otherwise staled

Note 30 (Cont'd)

Fair value measurements (Cont'd)

The management assessed that the fair value of cash and cash equivalents, trade receivables, loans, other financial assets, trade payables, working
capital loans and other financial liabilities approximate the carrying amount largely due to short-term maturity of this instruments.

The fair value of the financial assets and liabilities is included at the amount at which the instrument could be exchanged in a current transaction
between willing parties, other than in a for@d or liquidation sate.

(ii) Fair value offinancial assets and liabilities measured at amoriised cost

The management assessed that for amortised cost instruments, fair value appro)(imate largely to the carrying amount.

(lli) Fair value hierarchy

Financial assets and financial liabilities measured at fair value in the statement of financial position are grouped into three Levels of a fair value
hierarchy. The three Levels are defined based on the observabitity of significant inputs to the measurement, as follows:

Level 1: quoted prices (unadjusted) in acwe markets for financial instruments.
Level 2: the fair value of financial instruments that are not traded in an active maftet is determined using valuation techniques which maximise the use
of observable man(el data rety as little as possible on entity speclfic estimates.
Level 3: lfone or more ofthe significant inputs is not based on obseruable mad(et data, the instrument is included in level 3.

a) Assets and liabilities measured at fair value - recurring fair value measurement

Specific vabalion techniques used tb value linancial instrummts incluoe:
- the fair value of quoted investmenls is determined using the market value for the investment. fhe fair value estimates are included in level 1.

(iv) Valuation technique used to

ts."s.l"t")E j
LUS/



Reverie Language Technologies Limited (formerly Rsverie Language Technologies Private Limited)
Summary of significant accounting policies and other explanatory intormation for the year ended 31 March 2OZl (cont'd)
All amounts are in { Lakhs, unless otherwise stated

Note 31

Financial risk management

The Companys activities expose it to a variety of financial risks: market risk, credit risk and liquidity risk. The Company's focus is to
foresee the unpredictability of financial markets and seek to minimize potential adverse effects on it's financial performance.

The Company's risk management activity focuses on actively securing the Company's short to medium-term cash flows by minimising the
exposure to volatile flnancial markets. Long-term financial investments are managed to generate lasting retums.

The Company does not actively engage in the trading of financial assets for speculative purposes nor does it write options The mosr
significantfinancial risks to which the Company is exposed are described below.

(A) Credit risk analysis
Credit risk is the risk that a counterparty fails to discharge an obligation to the Company. resulting in a financial loss. The Gompany rs
exposed to this risk for various financial instruments The Company's maximum exposure to credit risk is limited to the carrying amount of
financial assels. as summarised below:

Al Trade and other receivables
Trade receivables are typically unsecured and are derived from revenue earned from customers primarily located in lndia. Credit risk has
always been managed by the Company through credit approvals, establishing credit limits and continuously monitoring the
creditworthiness of customers to which the Company grants credit terms in the normal course of business. The Company is exposed to a
concentration of customer risk with respect to its lrade receivable balances On accounl of adoption of Ind AS .l 09, Financial Instruments,
the Company uses expecled credit loss model to assess the impairment loss or gain. The provision for expected credit loss takes rnro
account available external and internal credit risk factors and Company's historical experience for customers.

A2 Cash and cash equivalents

The credit risk for cash and cash equivalents, is considered negligible, since the counterparties are reputable banks with high quality
exlernal credit ratings.

As at As at
31 Marchzo?1 3'l March

and cash equivalents
receivables
financial assets

11.81

254'10
5.81

59.07
5't227

'| 0.33

As at As at
31 March 2021 3'l liarch2020

at the beginning 30.39 3.64
loss recognised - 26.75
loss reversed (5.19)

at tho
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Reverie Language Technologies Litnited (formerly Reverie Language Technologies Private Limited)
Notes forming part of Financials Shtements for the t/ear ended 31st March, 2OZl
All amounts are in t Lakhs, unless othelwise stated

Note 31 (Contdl

Financial risk management (Confdf

(B) Llquidity risk

Liquidity risk is that the Company might be unable to meet its obligations. The Company manages its liquidity needs by monitoring
scheduled debt servicing payments for long-term financial liabilities as well as forecast cash inflows and outflows due i; dafto-oay
business. The data used for analysirig these cash flows is consistent with that used in the contractual maturity analysis below. Liquidity
needs are monitored in various time baMs, usually on a month on month basis. Long-term liquidity needs for a 360{ay lookout period are
identified monthly. Net cash requirements are compared to available borrowing facilities in order to determine headroom or any shortfalls.
This analysis shows that available boffowing facilities are expected to be sufficient over the lookout Deriod.

The Companys objective is to maintain cash and marketable securities to meet its liquidity requirements for 3Gday periods at a minimum.
This objective was met for the reportring psiods. Funding for long-term liquidity needs is additionally serured by an adequate amount of
committed credit facilities and the ability to sell long-term financial assets.

The Company's non-dedvative financial liabilities have contractual maturities (including intercst payments where applicable) as
summarised below:

Maturities of fi nsncial liabilities
As ai 31 March 2021 Less than 1 yoar 1 year to 5 years More than 5 years fotlt

Trade payables
Other fi nancial liabilities

't,052.84 '1,052.84

fotal t.It'z.rA 1-'J52-44

As at 31 March 2020 Less than 1 year 1 year to 5 years llore than 5 year" 
Tot"l

Trade payable

Other fi nancial liabilities
631.'t9 631.19

8.48 8.48

otal 639.67 63S.67

(C) Market risk

The Company is exposed to market
which result from both its op€rating r

through its use of financial instruments and specifically to currency risk and interest rate risk,
investing activities.



Reverie Language Technologies Lipited (formerly Reverie Language Technologies private Limited)
Notes foming part of Finan year ended 31st ilarch, 202,1
All amounts are in ? lakhs,

Note 3t (confdl

Financial risk management (Cont'di)

Derlvatlve financial instruments
The Company does not hold any derilatlve tinancial instruments such as foreign currency toMard contracts to mitigate the risk of changes
in exchange rates on foreign c-unencli exposures.

Interest rate risk
Liabiliti€s
The Company's bonowings are caniqd at amortised cost and are fixed rate borrowings. They are therefors not subject to interest rate risk
as defined in Ind AS 1 07, since neither the canying amount nor the future cash flows will fluctuate because of a change in market interest
rates.

Assets
The Company's fixed deposits are calried at amortised cost and are fixed rate deposits. They are thereforc not subject to interest rate risk
as defined in Ind AS 107, since neithbr the carrying amount nor lhe future cash iows will fluctuate because of a change in market interest
rates-

Price risk
Exposure

The Company's exposure to price risk arises from investments held and classified in the Balance Sheet sither at fair value through other
comprehensive income or at fair valuf through profit and loss. To manage the price risk arising from investnents, the Company diversifies
its portfolio of assets.

Sensitivity
The table b€lolv summarises the of increases/decreases of the index on the Companyb equity and profit for the period-

As at As at
31llarch2021 31 March2020

Current investments - mutual fr.tndt
Net assel value - increase by 1 %
Net asset value - decrease bv 1 %

4.92 5.25
14.921 (5?5



Rev€rle Language Technologies Limllod (fomerly Reverie Lahguage Technologlos private Limited)
Notes foming pad of Financials Statements fol the year ended 31st March, 2021
All amounts aro In t Lakhs, unless otheiliso stated

Note 32

lmpact of COVID-Ig in the Financial Stat€m{ts
On March 'l 1, 2020, the World Health Organization declared COVID-l9 a global pandemic and suggested guidelines lor @ntainment and mitigation worldwide

date of approval ofthese fnancial statements

continue [o closely monitor any material changes to future @nomic conditions

Note 33

Prevlous Year comDaEtives

Prior yoar amounts have been regrouped/reatranged wherever nocssary, to confom tp the curent years'presentation

Note 34 R€cent pronouncemenls:

2015 are'.

Balance Sh*t:
' Lease liabilities should b€ separately disclosed under the head 'finsncial liabiliti6', duly disiinguished 6s current or non-curent
. Cortain additional disc
period
. Specified fomat for disclosure oI shareholding of promoteE
. Specified fomatfor ageing Echedule oftrade re@ivableB, trade payables, €pitdl work-in-progress and intiangible asset under dev€lopment
'lf a mmpany has not used funds torthe specmc purpose for which il was borrowed from banks and financial institutions, then disclosure of d€lails of where it has been used

property not held in name ofcompany, loans and advan€s to promote6, directors, key managerial personnel (KMP) and related parties, details of benami prcperty held etc
Statehent of prcfit and los:
. Additioml discl6uG
the f inancial statements

The amendments are extensive and the Company will evBluate the same to give effect to them as required by law.

For and on b.half ofthe Board

Whole Time Director Whol€ Time Di.eclor Company Secretary
DIN:00936914 DIN:01012763 Mombe6hlp No:41741

Placo : Bangalore
Daied: April'19,2021

Place: Bangalore Placc i BahgaloF
Oated: Aprll 19,2021 Oated: April 19,2021


